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Figure: Prime Leverage years: # adults age 30-48

Since 1835 per the US Census Bursau
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Figure: Prime Leverage years: # adults age 30-48

Since 1835 per the US Census Bursau
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V.IO. Rusov et al. « "Pearls” and Human Brain Biorhythm
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US share in world GDP and inflation
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Real Gross Domestic Product
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Economic Growth 1n America
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US CPI Inflation and the Debt-to-GDP Ratio - CPI has always spiked when debt has spiked...
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Surge in deposits at eurozone banks

Annual growth rate (%)
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“: US CPI Inflation and the Debt-to-GDP Ratio - CPIl has always spiked when debt has spiked...
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Headline Consumer Price Index (CPI)

Inflation Cover Stories - Perfect Bookends?
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Public Debt and Bond Yields in Advanced
Economies, 1880—2020
(Percent of GDP, left scale; percent, right scale)

Government debt has reached unprecedented levels, whereas interest
rates are at historical lows.
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LOD of Earth, Unemployment, Fed rate, Inflation rate in the USA
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KoppensunmoHHaa maTpuua MeXKay eXXemMecayHbIMU AaHHbIMU
o ctaBke ®PC, LOD, 6e3pabotuubi, MHAauum 8 CLUA ¢ 1963 no 2020 roab!

Correlation matrix between monthly data on the Fed rate, LOD,
unemployment, inflation in the United States from 1963 to 2020

UHPNauma 6e3

CraBka ®E[la LOD b3pabotuua eAbl M IHeprum
Craska ®PE[la 1,00 0,51 0,03 0,78
LOD 0,51 1,00 0,01 0,53
b3pabotuua% 0,03 0,01 1,00 0,21
UHPnAUmA 6e3
eAbl U SIHeprum 0,78 0,53 0,21 1,00
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Federal funds rate: Actual and policy rule recommendation

and LOD
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2018:Q2

Balanced-approach rule:
Fed's target = r* + inflation
-6 + 0.5(inflation gap)

+ 2(unemplioyment gap)

Prescribed rate
from simple rule

-10

1988 1993 1998 2003 2008 2013 2018

tps://www.frbsf.org/economic-research/publications/economic-letter/2018/december/review-of-unconventional-monetary-policy/
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US teen and young adult suicide rates
are highest on record

Suicide deaths among people ages 15 to 24, per 100,000 people
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US teen and young adult suicide rates
are highest onrecord

Suicide deaths among people ages 15 to 24, per 100,000 people
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Age-adjusted U.S. suicide rate, 1907-2017

Per 100,000 people

22

ﬂ Suicide rates

ince hittin
AA since hitting

Y atowinr2660

E “LOD®@romenTamoy6uiicTBal

%

4,58

have been rising

n- =

nnnnnnnnnnnnnnnnnnnnn

HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH




YposeHbRamoy6buiictsBEILUARAFL00000FenoseKMMHPAAumnAR
Age-adjusted U.S. suicide rate, 1907-2017
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Everyone Plays Catch-Up to the US!
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Annualized Real Growth
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Household debt holdings at all-time lows
| %-age of total financial assets reported in the Fed's Flow of Funds
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The Cure for High Prices..

Americans think it's the worst time ever to buy a car or truck, the worst time since the early 1980s to buy a house, and the
worst time since 2008 to buy furniture or an appliance. That's not what you would expect if demand were too hot.

Share of U.S. consumers saying now is a good time to buy minus share saying it is a bad time (z-scores)
~Large household goods ~Vehicles ~Houses
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The Cure for High Prices...

Americans think it’s the worst time ever to buy a car or truck, the worst time since the early 1980s to buy a house, and the
worst time since 2008 to buy furniture or an appliance. That's not what you would expect if demand were too hot.

Share of U.S. consumers saying now is a good time to buy minus share saying it is a bad time (z-scores)
~Large household goods -Vehicles ~Houses
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3apaboTtHasmnataEKaHaacknx@paboTHnkoBXKakFaonaDTBBNMAODBemnul

s the labour share of income poised to increase?

Employee compensation as a share of nominal net-domestic product (%)
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KoadpuumeHTtbl Koppenauum mexay LOD u
yposHem nHonaumm 8 CLLUA n AHraum ¢ 1650 no 2020 rogpl
Co casurom Ha 1 roa, Ha rpadumke 70 TaKMX cCABUTOB
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US Stock Market Capitalization Relative to US GDP  and@.ODE
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PacnpeaeneHde YyCAOBHBIX mMmeTadop B nurepatype CLUA B pazHbie BEHE

1520
1130
154
1150
I Rl
IR0
IREEG
IHSHp
(RO
(R LU
1920
1R
(b
150
(EH )
1970
1950
155F
DHHF
o D[]

- EEEE

Charlotte Taylor, 2021

LRt ]
DEILCT
TN

(R

LLEE L

https://journals.sagepub.com/doi/full/10.1177 /0957926521992 156



Economic growth and inflation  Labor productivity

W1920s Z Annualized percentage change in output per
L12020s projection’ hour between selected business-cycle peaks
Recession
0 1 2 3% 1920-29 3%
Annual  —
GDP
growth 2
Annual
inflation’ T 11 — 1
11893 12/2019

*Median longer-run projections of Federal Reserve's Federal Open Market Committee
members. TConsumer price index for 1920s; personal consumption expenditures index for
2020s

Data: Bureau of Labor Statistics; Federal Reserve; Robert Gordon, Northwestern University;
National Bureau of Economic Research
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LleHa Ha NpoAyKTbl B MUpe, NPUPOCT PasHbIX KnacTepos aepesbes no 0. lemakosy,

Y_Pole.
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SARS-CoV-2 / COVID-19 actual and projected 7-day U.S. fatalities ,AL OD[

Reflects estimated containment "tightness" asof 10/12/21

actual vaccinations to-date, and continued at 500k doses/day )

with age prioritization (estimated 50% reduction in IFR to-date) )
20,000

\ As of 10/12/21 the estimated impact of relaxed
containment practices would no longer be to
heighten this curve, but to moderately extend

\ the trajectory, by widening the curve at the base.
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FRED ) — Income Gini Ratio of Families by Race of Householder, All Races (left)
— Personal Consumption Expenditures Excluding Food and Energy (Chain-Type Price Index) (right)
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YcnexuBabammnuagaxBLLUARAUKoAbHUKOBEBa3HbIXEHALMOHANbHOCTENUD]
U.S. Math Olympiad Teams

Period N/J White Aslan Jewish
1970s 56% 0% 44%
1980s 54% 9% 37%
19905 45% 27% 28%
2000s 43% 53% 3%
2010s 28% 72% 0%
1970-74 1975-79  1980-84  1985-89 1990-04 199549 200004 200509 2010-12
College Putnam Math Winners
Period L TAR T Asian Jewisgh 100%
10349 | sew| o% 4w  DINJWhite
1950s 66% 3% 31% Asians
1960s 76% 2% 22% B Jewish
1970s 69% 0% 31%
1980s 75% 2% 24%
1990s 44% 24% 31%
2000s 50% 37% 12%
20108 50% |  50% 0%

193842  1950-54 196064  1670-74 196084  1990-94 200004 2010412

https://www.theamericanconservative.com/articles/the-myth-of-american-meritocracy/@



U.S. Math Olympiad Teams

120
Period  NWWhite  Asian Jewish JERRReAN A

0,121

1970s 56% 0%
1980s 54% 9% 37%
1990s 45% 27% 28%
2000s 43% 53% 3%
2010s 28% 72% | 0% |

0,160
College Putnam Math Winners 21‘2‘

0,1m :
Period ~ NAJWhite  Aslan Jewish JEE: 7 :
1938-49 59% | 0% a%| 2%
1950s 66% 3% 31% | 0,021
19605 6% 2% 22% = E T NN TN TR Y O R SR e e
PR oﬂ ’ -0,028 mmmmmmmmmmmmmmmm”cnm.._moooh‘
1970s 69& 04, 31?",. _0’04% SRS IRS NS BRSNS BRSNS B NS N NSV B B A N"N SIS
1980s 75% 2% 24% |
1990s 44% | 24% 31% 20
2000s 5% 3% 12%
2010s 50% 50% 0% &

1938-42 1950-54  1960-64  1970-74  1980-84  1990-94 200004 201012
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M3, M4 Money Supply UK anddODB
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Paciimmpenue llenTpanbsHoro 0anka, AeHexHad Macca 1 UHQAAMA:

Anonus
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1984 1992 2000 2016

= B0J Balance Sheet (LHS) ====Money Supply (M1, LHS) Inflation (CPI, RHS)

WUctounnkun: FRED, FactorResearch.



Pacmupenue LlenTpanbHoro 0anka, feHe:xHasa macca 1 uHgaanua: CIIIA
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- Fed Balance Sheet (LHS) =—Money Supply (M1, LHS) Inflation (CPI, RHS)

Uctounukn: FRED, FactorResearch.
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CpeaHerogosoimpupoctBBIMNEBELLA,paccumtaHHbliEneTO40ME]
HanoXKeHuABpemeHUE PyA0BOMEAKTUBHOCTUEA3HbIXEOKONEHUNR

@ CpeaHerofosoiEpupoctBBNE

@ CpegHAAMHPAALUALR

ST1opeaHmelhaHHbleBaB0kheT@ALaromEBELOGeT.[@

(ropbi@
TpyAoBONE
aKTUBHOCTH)E

1920-1950m

1930-1960E  1940-1970@  1950-1980F@  1960-1990@  1970-2000
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1980=20108

1990-2020m
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- 0,058

- 0,048

- 0,038

- 0,028

- 0,018
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CpegHeropgosoiEipupoctBBMNEBELUA,paccuntaHHbIEneTogoMBEHANOKEHUABPEeMmeH U
[ pyaoBoUEKTUBHOCTMEDa3HbIXEOKoNeHNIA, A ODBemnnXkakEpegHeeBakl 1zhet?
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FKoppenaumamHpraunnBILUARAODEMEnchamuBonbdpa@BihepmoaRknsHuEasHbIx@!
nokoneHus,@paccumtaHHoBhyremfanoxkeHuakhecaTtuneTHUxXGaHHbIXGpyr#Hakhpyral
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. AODBemnuakiEpeagHeeBalkl 1I31
0,50 /\
0,43 \/

0,30 /
s ' ) / v/’\v/<

2,581
e oppenaumaioDE
20
0,1 Koppenaorai@m
1,50
og-+—18 -
19 1930-196Q¥ 1940-19708 1950-198082 1960-19908 1970-20008 198 1990-2p 0
0,50

OD,XpenHeeBal 1kheTr]

O M © O N NN © o ¥ KN >M O D F W ©® 34 N O MO DA WM OAF RN O M O 9
N N NN ;OO S & T O ;nmmm g o ONNNO®®O®W®® N N O O O O o o d o
O O 0 0 0 DN DD EH DD OO O O O o0 O O
S B B e B B = T T B A B B T B T T B e I S J A B A A S A

http://www.sc-bemkon.com/



http://www.sc-bemkon.com/

FCpegHemecAYHoeBHauyeHMeA ODBemnumBA973FoaymETPaHbI,
FfTTBEoTOpbIXBBTUEMecAubIBadukcuposaHaunepuHpnaumael
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CpeaHemecayHoeBHaueHneA ODBeman 9800984 oabIMETPAHbI,
RO TopbIXBBTUEMEcALbIBadUKcMpoBaHaRunepuHpraumael
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CpeaHemecayHoeBHayeHMeA ODBemnuF 9800 984 o abIBMETpaHbI,
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CpeaHemecayHoeBHayeHMeA ODBemnuE 98510 990 o AbIBMETPaHbI,
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CpepHemecavyHoeBHayeHMeAODBemanxA 9900 993E 0 abIEMRETPAHDbIFI
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ExxegHeBHoeBHauyeHUeAODBemauEAReHTabpAR993n0B0F0a6paA993FoaaH
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JanHbiefiomHPIAnUUBTIIABALODBemanBMecsaub @A 9630020200061, koTophieoBna-
JaT@MapkepamukocMuyeckuxBHeprui, @Bsa3aHHbIEHI3MeHeHueM BHaKa [y ckopeHusaBpa-
meHuABeMmnBokpyritBoeiidcul

LODE@penneeliofanHON1 YpoBeHbBiHpAss MU IO AH-
rpynneMecsaunesl Hou@pynneMecanesl

1/1@ambiefiuskuel| 0,150 2,240R

3Ha4yeHUsA.ODP

1/1@pennueBHa- 1,160 3,170

yeHUs[A.0DP

1/1@BbicokueBua- | 2,210 5,540

yeHUs[A.0DPl

5/5@amblien3kuel] 0,940 2,050

3HayeHUsA.ODE

5/5@pennueBHa- 1,890 3,00m

yeHUsA.0DEl

5/5@bicokueBHa- 2,9960 5,740

yeHUsA.0ODE

[ogcHeuue EYTI/I JanHblefioBiHGaAnMKUEIALOD Bemau B JanHblefioBHOAAnUUBIALODBemauBa

IDVIIIMDOBKUE Mecsanpl, Eorga@kopocteBpalieHusaBem- Mecsnpl, Eorga@kopocTeBpaieHusnl

py p : aullipekpatunafiokanbHoeBameienued| 3emauipexpaTunaiokanbHoe@cko-

JaHHBIX cranalickoparbca,AODEocTurnoMaxcu- penue@i@ranaBamennarsca,AODMFHo-
MasibHoroBHaveHus. MlpennueBuavenusal | crursoMrHuManbHoroBHavyeHus. @
LOD@oceguuxMecsneBMenblie,BeMBE CpennueBHavyenusA.ODBocesHux@
aaHHOMfﬂTMn[‘E/S) MecseBBosbuH,BeMBHanHoMTHn A
1/1)@
'

Cpenneeld 1,620 3,790
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Koa¢ppunuentoiKoppensuuun@exay MHpasauuen BAHrauy, TIIA B BakHenmumu Bapke-
pamukocMuyeckux@Hepruu,koTopsieXTaTUCTHYECKH l0Ka3aTe/1bHOXBA3aHbIXMM3MeHeHMeM?
Jwjaen,BapasubiediepuosslBpeMeHul

CIIA:[o-
Anrnus:Eo- apodunueHTH
sapodunuenTl Koppess-
Koppensauuull nuuMexayl
Mexayono- roJloBbIM
BbIMBHaue- 3HayeHUeM[
HUeMEH- UHPAALUUE
KpaTtkoel basuuun Bl nlBfkasaH-
Cytb®oadpdunuentoBEoppe- Ha3BaHuell  ykaszaHHBIME  HbIM@Iapa-
aanuull BbI6OPOKL napametpoM@ MetpoMm[
KoaddunuentrsiEoppensauuunll
MexayBrpoBHeMBHGAA MK B
LODBEoykaxZiokanbHbIX
MaKCUMyMOBR BroukuBudyp- O 37E
KauuuBuna® /50 MaxkcA.ODE ) :
Koadodunuentoi@Eoppensanuu @
MexayBipoBHeMBHGAA MK B
LODBEoykaxZiokanbHbIX
MUHUMYMOBMPEroukuBudyp- O 76[
Kauuu@una@ /10 MunAL.OD @ 0,360 ) ‘

0,350
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KoadduuymentoiEZkoppenaumuunexgyadODmME
nHpnaumnenBRAHrAMMEBE 8452020 0aaxEol
cmelleHMeMEaHHbIXERAUaromE FoaRl
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KoadpuumeHntoiZoppenaunniinek ayaODME]
nHpnaumenBITLLABA 84532020 0aaxEol
cmeweHnemEaHHbIXEAuaromAZoaR)

0,452

- """ﬁ------..~.!l__

0,358 /

0,302+

0,250 _/\

0,200

0,158
e R@BexayLODIMHHOAAUMEND

0,108
e R@ekayH-Pole@El

nHGNAUMeNnR
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K oadhdmumenTil Koppensaumm mexay L OD 3emnu, yucnamm Bonbda, cpenHen
nHdnsiuven, cpegHmmn Temnamm pocra BBIM B CLLU A 3a Bpemsi XKM3HU QOHOr O

nokoneHus (co capurom Ha 10 ner)

Kop- Mokone-
Kop- peJis- HUA
peJii- sl Cpen
i§zEtiil YPOBHS HEro-
E%)I(;%GHG ypOB- HH(bJISI- ( & CpepHsasl 10~ Bpemal3arl
aKTI/IBE';; e rop,prV' NHGNA- BOIA Kotopoe
cTul nuda | wan gl [ AP0 umAe npu- | HaAdeHbIl
. s - aKTM?BHO- poct coenHied
upu@E ( ramul cTv)e BBII | Temnbido-
LODM BoJib- CcTa@BBI@BA
bal CLUAR)
1300+502 0,178 0,358 1920-19507 0,018 6,25 | 1940-1950m
1910+508 0,322 0,31 1930-19600 0,020 4,18 1950-1960@
1920+50@ 0,48 0,237 1940-19708 0,031 3,9 | 1960-1970@
13930+508 0,592  0,21E 1950-19808 0,048 2,878 1970-1980@
1940+500 0,42 0,248 1960-19900 0,054 36 1980-19900
1950+508 0,562 0,198 1970-2000F 0,058 3,38 1990-20002
1960+508 0,53 0,245 1980=2010¢ 0,042l 1,978 2000-20108
1970+508 0,622  0,23¢] 1990-20208| 0,02387] 1,778 2010-20208

http://www.sc-bemkon.com/



http://www.sc-bemkon.com/

KoapduumeHrtoiXoppenauuunexkayihapamerpamm,KotopbleDTparkatoT?
KauectBoXKaxkaorodokoneHus,MipeaHnmuemnamuipocra BBI1, uH-
donsauven B CLL A 3a nepmon XN3HU 3TOro NOK OFfiIeHnA

CpEMHPpnsa- Temnbi@ocTal
unABaBOL BBI13ar 00l
LODE Bonbdald netl netl
LODE 1,000 -0,880 0,590 -0,900
Bonbdall 1,000 -0,810 0,750
CpEHdnaumaBaB0cheT 1,008 -0,58[
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KoaddmumeHTbl Koppensuum mexay 3HaYeHUaAMU
LOD 3emrm, uucnamm Bonbta v uHdnaumen B
CLU A 3a pasHble NPOMEKYTKU BpeMeH!

R Mexay | R MEXKITY
uH}IsIIIICH u | uausuen u
LOD yuciamu Bonbda

1700-2020 0,18 0,10

1900-2020 0,26 0,26

1950-2020 0,57 0,22

2000-2020[@ -0,250] 0,140
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CpepHue@raTucTudeckue@anuoie[1991-2020Foab1) Hiia@ByxEpynn@rpan:@
cMemuyuHon ko3P punuenrakoppenauuumexay@peasnerogosoi P isAn e T @pegHeroaoBbiMuBHadyeHUAMUALOD BemanBosieell
0,6l Meneed,250

R@#MHNA-
uma/LODH
60need,6p
REMHDN5-
nwsi/LODE
meHeel,250

REbe3pa- MpoueHTR CpepHask
60T1- 6e3pabot- RMHAA- UHONAUMAR  RE
Hble/LODE  HbIXE una/LODR B0 %% GDP/LODE
-0,17¢ 7,941 0,70@ 17,920 -0,05(
0,120 6,470 0,09m 3,970 0,15[
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CpeaHninz
npupocte
BBMNB6%RE
1991R

3,287

3,70
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CpegHue@TaTucTudeckuefanueie1991-2020Foab1) HiaafByxTpynn@rpan:

cBennunHoikosPpPunmenrakoppenauunMexaytpesHerogoBoiilinpasanueidi@pesHerogosbiMuBHaueHUAMUALOD BemauBoeel
0,6B1MeHnee®,250

CpegHuik
RE MpoueHTR RHHPNA- = CpepHanAE RE npupocTX
60T- 6e3paboT- dna- uHdaaumakl  GDP/L BBM@6 %
Hble/LODH HbIXE umna/LODE = sEoa%%El obDa 1991R
REI
GDP/LOD>0,3R -0,07@ 6,430 0,370 5,210 0,370 3,580
REGDP/LOD<O0R -0,180 6,670 0,520 29,060 -0,350 3,560
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CwmepTHOCTb OT Covid-19 1 ee cBA3b C NPOLIEHTOM JieBLUENA B CTpaHe

Percentage of lefties in countries and mortality from
COVID-19 per 1 million population on April 21, 2020

HayuHbiit ueHTp BamKoH http://www.sc-bemkon.com

Hacenenue

Crpana ﬂpouel_rr iaians | v Ha 1 man

nepuen S 2000 . HaceneHns
Hupepaanjant 13,23 3751 17 220
CIIA 13,1 42517 329 129
bensrus 13,1 5828 11 529
Kanaga 12,8 1690 38 44
Bennkobpuranus | 12,24 16509 67 246
WUpnauaus 11,63 687 5 137
Qpanun 11,15 20265 69 293
Hauns 11 364 6 61
Wranus 10,51 24114 60 401
IIseus 10,41 1589 10 159
Hopserus 10,19 181 6 30
['epmanus 9,83 4862 83 59
WUcnanus 9,63 20852 47 443
Typuus 9,18 2140 83 25
DuuasHans 9,1 98 6 16
[loaswa 8,6 380 38 10
I'peuns 8,29 116 11 10
Poccusn 6,09 405 147 3
WUuaus 5.2 592 1358 0,5
Anonus 4,7 263 126 2
Kuran 3,5 4632 1401 3
Mexcuia 2,5 712 127 6
Kopes lxnan 2 237 52 5
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